
F e b . 1 5 - 2 1 , 2 0 0 8A s  S e e n  I n

©2008, Long Island Business News, all rights reserved

Louis Vlahos is a partner at
Farrell Fritz PC in Uniondale con-
centrating in tax law. Vlahos has
extensive experience in corporate,
individual and partnership income
taxation and in estate and gift tax-
ation including tax planning, rul-
ing requests and tax controversy.

Vlahos advises clients in con-
nection with corporate operations
and reorganizations, sales and ac-
quisitions of businesses, corporate
distributions, partnership transac-

tions, real estate operations, estate
planning, charitable giving and
private foundations. He also advis-
es not-for-profit corporations in
connection with reorganization.

Vlahos has advised hospitals on
their tax exempt status, corporate
restructuring, the creation and op-
eration of supporting organiza-
tions (including fundraising enti-
ties), the structuring and accept-
ance of charitable gifts (including
charitable trusts), compensation
and other excess benefit issues, de-
ferred compensation arrange-
ments and the taxation of unrelat-
ed business income.

Effective for tax years begin-
ning after 2006 (and before 2011),
the Small Business and Work Op-
portunity Tax Act of 2007 in-
creased the expense deduction pro-
vided for certain taxpayers who
elect to treat the cost of qualifying
property (section 179 property) as
an expense rather than as a capi-
tal expenditure, Vlahos said.

“The maximum deduction (ad-
justed for inflation) is $128,000
for tax years beginning in 2008,”
he said. “This limitation is re-
duced (but not below zero) by the
amount by which the cost of quali-
fying property placed in service
during the tax year exceeds

$250,000 for tax years beginning
in 2008. In addition, the amount
eligible to be expensed for the tax
year may not exceed the taxable
income for the year that is derived
from the active conduct of a trade
or business.”

Vlahos serves as counsel to the
board of directors of the Nassau
County Museum of Art. In 2007, he
was also elected to the board of di-
rectors of the Queens Chamber of
Commerce and the Long Island
City YMCA. He also serves on the
board of directors of the Queens
Theatre in the Park.

Vlahos earned an LL.M. in taxa-
tion from New York University;
and a juris doctor from Harvard
Law School. He also earned an AB,
magna cum laude, from Columbia
College. Vlahos has lectured on
corporate transactions and tax is-
sues in the not-for-profit communi-
ty and has written for various legal
publications.

Farrell Fritz, located in Union-
dale, has practice areas in tax; cor-
porate and banking; environmental
law; franchise and distribution;
health care; labor and employ-
ment; land use, municipal and zon-
ing; litigation; real estate; trusts
and estates; and creditors’ rights
and bankruptcy.
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