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precious pets

meet

the Gypsy

39 Berry Hill Rd Syosset | 516-802-5806 225 E. Main St Huntington | 631-470-6092
www.tlcdoggydayspa.com

WHEN YOU WANT YOUR DOG
THIS CLEAN!!!

Visit us at TLC Doggy Day Spa

Master grooming services from a simple bath & 
blow-dry to a full show cut

Voted #1 dog groomer on Long Island 3 years running!
Full array of dog supplies & natural nutrition including

Stella & Chewy’s • Primal • Ziwi Peak • Evangers • Zignature • Fromm

in commercials on TV. We’re also known to be very friendly, with 
a gentle disposition.  

We are characterized by a long flowing mane and tail as well as 
‘feather’ on our lower legs and feet. Alright, it’s not real feather, 
just hair. The ‘feather’ makes me look like I’m wearing bell-bot-
toms. Cool, right? I must admit though, I have big feet. That’s 
okay because I don’t wear shoes! 

In March, I celebrated my tenth birthday. I guess I’m still young. 
That’s why I love to run and jump. I’m very curious, always ex-
ploring my surroundings and looking to make friends with others. 
Oh, and I love to eat. I get the greatest treats in the world. But 
what I like most are lots of hugs and kisses from my Mom. 

All in all, I’m very lucky. Life is good when you have family and 
friends who love you. 

Allow me to introduce myself. My name is Perfect Storm but ev-
erybody calls me Dante. I’ve been living at Caumsett in beautiful 
Lloyd Harbor for the past year and a half, and I love it. The tall 
trees and green grass are home to me.  

As you can see, I’m quite hairy. That’s part of who I am, a Gypsy 
Vanner. My breed is relatively new to this country, having emigrat-
ed from the United Kingdom in 1996. My ancestors pulled colorful 
Gypsy caravans, which is how we got our name. These days, you 
can see ‘Gypsies’ participating in every equestrian discipline.

Gypsy Vanners are strong, muscular and intelligent. We are 
related to the larger draft horses. Maybe you know some of my 
cousins, the Clydesdales. They’re famous. They pull beer wagons 

DANTE!
Vanner

legally speaking

W I L L S ,  T R U S T S  &  E S T A T E S :   P L A I N  A N D  S I M P L E

grantor trusts

By Patricia C. Marcin, Esq. ©2019   

“I’m so glad we updated our wills. Farrell Fritz 
helped us understand all the recent changes 
and the best part is, we minimized our estate 
taxes. I feel so much more secure about our 
family’s future.”

400 R X R Plaza, Uniondal  e,  N Y 11556
516.227.0700  www.farre l l f r i tz .com

The quote used in this advertisement is a dramatization, not based upon 
a specifi c event. Prior results do not guarantee a similar outcome.

What the
One type of Grantor Trust is a “revocable trust”, the assets of 
which are also included in your estate for estate tax purposes 
when you die. There are, however, other types of Grantor Trusts 
that are not included in your estate. A “Defective” Grantor Trust 
is one such trust.

A Defective Grantor Trust gives you (the Grantor) certain powers 
over the trust property which purposely make the trust’s income 
taxable to you, but the trust will not be included in your estate at 
death. The advantage of a Defective Grantor Trust is that your 
payment of the trust’s income taxes is effectively a tax-free gift 
to the trust and its beneficiaries. Also, note that transactions 
between the Grantor and the trust are not taxable. For instance, 
if you buy back property from the trust that has appreciated in 
value since you made the gift to the trust, there is no capital gains 
tax on this transaction. 

There have been proposals to disallow the use of Defective 
Grantor Trusts by making changes to the Internal Revenue Code. 
To date, such changes have not been made, and Defective Grantor 
Trusts can still be a good estate planning tool. 

If there is a trusts and estates topic that you would like to know 
more about, please feel free to email me at pmarcin@farrellfritz.
com and I will do my best to cover it in a future column. 

Patricia C. Marcin is a partner at the law firm 
of Farrell Fritz, P.C. concentrating in trusts, 
estates and tax law. Patricia has lived in 
Lloyd Harbor for 14 years with her husband, 
John Pastula, their two teenage sons, Sam and 

Matt, and their dog, Blizzard. 

A “Grantor Trust” is a trust you create during your life that you 
own for income tax purposes. This means that the trust is not 
a separate taxpayer from you. The income, losses, deductions, 
and credits of the Grantor Trust you create are reported on your 
personal income tax return.

heck are they?


